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Advanced Info Service

ADVANC TB / ADVANC.BK

waus:naunisiasuna 2/67 WWuluonumio

filsgnguasrnlsuanlulumunisiaa

ADVANC s1euiusilsanslnsuna 2/67 Al 8,577 dwuin iiudu 19%
YoY ua: 1% QoQ Anlsansiluluniufisiuaznatonio Kialisau
S1EANSWLAL F'i’lTSHE‘ﬂ;J:ElQﬁ 8,504 3N Wludu 19% Yoy ucanav
2% QoQ fmlskanidulUnuAisiia:-nalon1n ADVANC Us-mAsigwbu
Juwadnsunduusnuavl 2567 A 4.87 uandadu BoAnludnsn
nauunuaAuiuwad 2% (:0uiASavkune X0 Tuduf 19 aA. uas
dneiuwaludud 3 ne)

Us:idudnAnyannuwads=naunis

AlsHaniiudu oy kuuloesialdusaisHaniiudufussi
InsAwrindaufinazgsisusanuuud finlsHanfianavidnias QoQ
avaaAlddelunisunauazusSHISAIWUTU

sneldssnalnsAwrindauRwubu 4%YoY ua: 1% Qoq sieldtiasiaca
lﬁauaEuiﬁ' 224 un IRUTU 5% YoY ua=nsufa Qoq sneldgsAausan
wuudWutU 155% YoY uas 2% QoQ suulossuougidusmsimutu
ua=snelariasneciadaufiantu (davangldusasiyu) saoueBuua:
qUnsru'Lﬁuﬁu 5% YoY (anav 25% Qod owidsdaggma)

wualdu

isaslskantulnsuna 3/67 aziudu Yoy HyuloosnaldusmsHan
AiRudurugsAsinsAwriAdaufiua:ssAausanuuud udflsHanD
wualduanav QoQ mudavenama

RESULTS

7 8uH1AU 2567

Sector: ICT NEUTRAL
Auustiugu: da

wWhKUMeWugu: 271.00 uan

s1A1 [(6/8/67): 238.00 uan

Key statistics

Merket cap BI7O7.Son  LSD200bn
12-mth price range BH193 0/BI235.0

12-mth avg daily volurme
# of shares (m)

Est free float (%)
Foreign limit (%)

Share price perf. (%)
Relative to SET
Absolute

Financial summary

FY Ended 31 Dec 2023

154
117

Bt1,009m  USD2E.6m
2474

352
483
1M am 12M
213 231
138 63

2024E  2025E  202G6E

Revenues (Btm)
LNt pro .ﬂELB“”“J iz R?iﬂgg

=EPS (Bt
iEPS gmwth (%)

+11.8% +15.1%

188,873 207,691 210,412 212,125

33478 34129 357325
11 36" 11 FraaE Y
+1.9% +47%

“Coreprofit(BImf " " 24 858 " 330" AL 108 A5 N0

Core EPS (Bt) 963 1130 1146 12.01
Core EPS growth (9 +10.0% +17.3% +16% +47%
PER (x) 243 211 207 198
PBY (x) 7.8 74 7.0 6.7
Dividend (Bt) 83 96 a6 102
Dividend yield (%) 35 40 4.1 43
ROE (%) 330 360 348 348

CGICAC Anti-Corruption Certification/SET ESG Ratings

Yes
i

BUALUANG
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¢

Krung Thai Bank

KTB TB / KTB.BK

fA1(stingaA1a! NIM uannaaAi0

finlsrinafifitHu urandRlsIAT0

KTB sneourilsansinsuna 2/67 A 112 kbuduuin iudu 10% Yoy
la: 1% QoQ ua: maﬂmEHu gounnndnfisiAg 15% (ucivnnginala
A0 6%) L3030 NIM nmﬂﬂmmn A1ls1annsdnlduniusiaudo
msauaan 230 Hud1uuan 1WUBU 6% YoY LAzNSVAD QoQ fnls
ﬂsuusnuauu 2567 Aoy 59% vauUs=urrunsAotiGuuatsii 3.76
Hiuduun

UssifiudAyonwads:nauns

ﬂ"lIsansmwuuu YOY 1a: QoQ HYu1A NIM Auudur 3.38% (UAATT
1STAT0A 3. 21%) quuumﬂ 3.21% Tulnsuna 2/66 ua: 3.31% ulnsua
1/67 NIM nquuunuumnmanauunumﬂn'lsaﬂnunauuu swsﬂnnlui‘tﬂ
nanwieagn 9.4 Wuduuin (UnAGIAISIANG 12%) IWUTU 18% Yoy
SWEJInmassmuauananmaauaunuasnaumsmsnmua AaunNusou
guiu) ucianav 16% QoQ [swlnmsssuLuauansamaumuﬂaﬂa
noma) auida au duldau 0.6. 2567 agh 2.6 &UdWUN anav 0.7%
YoY ua: 2.2% Qo0 wavnamsdis: FIUHULElBEI\]HﬂS ansndaurnidgdng
maswlnaan 41.7% twlnsuiad wiuduain 39.3% Wlnsuna 2/66
[msnaﬂmnquuuuamaaumsunswasamsmaua m?umanmanuau
Aulanfwudu) utianavann 43.6% Wulnsuna 1/67 (AsdasA1fanaw
QoQ UaNaauRISUNSWESanIsulg)

EIIHSWHGUﬂ']SE]\]EﬂSE\]HUL'IE]EIUlﬂE]LIEJ\] KTB lulnsuna 2/67 EEII'] 1.24%
Wudu 4bps Yo ua: nsuria QoQ E]L'IS"IE:]UHUIEEJ,I'EIULT]EIS:]UEIDEI\]
@ndagan 3.14% fu duldau 0.n. 2567 maan 3.12% fu Fuidau 0.0
2567 ammaaumsmumsamug auciondidowduiu@niasonn 174 8%
u duidiau 0.A. 2567 unagn 175.6% duidaul g. 2567 (018U
dondatudAunwaunswauan KT8 Usudadiuuwadaululnsunad
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RESULTS

23 AsSNf1AU 2567

Sector: Bank NEUTRAL

Auustniugiu: da
inHLeRugiu: 20,00 uIn

s7A1 (19/7/67): 17.10 un

Key statistics
Market cap

12-mth price range
12-mth avg daily volume
# of shares (m)

Est free float (%)
Foreign limit (%)

BitZ30.0bn
Bt15.4/8L20.5
Bi825m

13,876

449

250

USDE.8bn

USCe2 Tm

M
(2.0)
(0.8)

am
48
36

12M
(1.9)
(15.3)

Share price perf. (%)
Relative to SET
Absolte

Financial summary

FY Ended 31 Dec 2023 2024E  2025E  2026E

Revenues {Btm) 152,380 161,740 160,026 160,103
L o Y2 L= - - - 1 e R
= EFS(Bt) 282 280 281 305
»  EPS growth (%) +6.7% +80% +40% +48%
"tﬁ""ff&ﬂﬂ'ﬁ"'"ﬁ'zﬂ"fb 55"fh,'?3@"§1f3'|5"

Core EFS (BY) 552 547 5.84 5.82
Core EPS growth (%) +25.9%  -1.0%  +3.0%  +3.2%
PER (x) 6.5 6.1 5.9 5.8
FABV (x) 0.6 0.6 0.5 0.5
Dividend (Bt) 0.9 1.0 1.0 1.1
Dividend yield (%) 5.1 57 8.0 6.2
ROE (%) 9.4 04 8.2 9.0

CGI/CAC Anti-Corruption Certification/SET ESG Ratings

AAAAA[ - |

AAA
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| ADVANC 10*(ADVANC/ADVANC PE) 15*(ADVANC/ADVANC_PE) 20*(ADVANC/ADVANC_PE) ADVANC_YLD ADVANC/ADVANC PE ADVANC*.01*ADVANC_YLD
E 25*(ADVANC/ADVANC_PE) ®°70.50 3 12.00
b 5265.0 11.50
- 4260.00 ]
1250.00 3
1240.00
4230.00
4210.00
4200.00
1190.00
High = 268.00
Low = 258.00| | 18000
Open = 259.00 1170.00
Last = 265.00
10 = 108.2 [ TX2Hk
15* = 162.3 1
20% = 2164 4150.00
25% = 270.5 1
] 9/30/24 i140.00 :
E No Gaps 1130.00 F' No Gaps 12.50
[Oct [Jan JApr [Jul JOct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan JApr [Jul [Oct [Jan [Apr [Jul ]Oct [Jan [Apr [Jul Faalk [Oct [Jan [Apr [Jul JOct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan JApr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul Month
2017 2018 2019 2020 2021 2022 2023 2024 2017 2018 2019 2020 2021 2022 2023 2024

P esadvanc #4

ADVANC 6*(ADVANC/ADVANC_PBV) 8*(ADVANC/ADVANC PBV) 10*(ADVANC/ADVANC PBV) Advanced Info Service PCL (ADVANC)

3 270.00
= 268.00 : £265.00
= 258.00 3 |l 1260.00
= 259.00 : I
= 265.00 E 250.00
6* = 189.5 E
g* = B0 3 240.00
= 3159 ! 230.00
3 220.00
E 210.00
3 200.00
Bl 190.00
| - 180.00
170.00
3 160.00
[ |NO Gaps p— £ No Gaps i
[0ct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul leek
2017 2018 12019 12020 12021 12022 2023 2024 i 2017 018 12019 2020 2021 2022 2023 [P024




KTB 5*(KTB/KTB_PE)

High = 21.10
Low = 20.50
Open = 20.50
{Last = 20.80
E]5* = 13.96
Lle* = 16.75
E17* = 19.54
L|8* = 2234
9* = 25.13
Fl10* = 27.92
Fl 9/30/24
[ No Gaps

6*(KTB/KTB_PE) 7*(KTB/KTB_PE) 8*(KTB/KTB_PE)

9*(KTB/KTB_PE)

10*

KT

KTB YLD KTB/KTB PE KTB*.01*KTB YLD

[Oct [Jan [Apr [Jul [Oct [Jan JApr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul
7 2018 2019 2020 2021 2022 2023 2024

19.00
18.50
18.00
17.50
17.00
16.50

201

KTB 0.4*(KTB/KTB_PBV)

0.6%( 'B/KTE PBY)

1*(KTB/KTB_PBV)

1.2%(KTB/KT!

11.50
§0.376
_,—/—_\—/—\_,———\_/_,_/— o
10.00
No Gaps
Week [2013 [2014 [2015 [2016 [2017 [2018 [2019 }2020 [2021 [2022 [2023 [2024 Month

Krungthai Bank PCL (KTB)

No Gaps

= 21.10
Low = 20.50
Open = 20.50
ilLast = 20.80
04* = 11.89
0.6* = 17.83
0.8*% = 23.77
Fl1* = 29.71
F11.2* = 35.66
t 9/30/24

[7/15 8/ [8/19 [9/2  [9/16

Jul [Oct [Jan JApr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul JOct [Jan [Apr [Jul [Oct [Jan [Apr [Jul
2019 2020 2021 2022 2023 2024

[11/201121 T12/48[1/2 [1/15 [/ [3/1
D J F

[3/18 [4/1 [5/2
M

[5/20 [6r4 [6/17 [7/1
J Jul

[11/1
Oct

Aug Sep




KKP  6%(KKP/KKP_PE) 8*(KKP/KKP_PE) 10%(K

High

= 51.50
Low = 49.25
Open = 50.50
Last = 49.50
6* = 30.18
8* = 4024
10* = 50.30
9/30/24 oY

§ i Hﬁmmdmwh’
|

3 f

E No Gaps

195.00
9000
{85.00
180,00

175.00

[Jul  [oct [Jan JApr [Jul  [Oct [Jan JApr [Jul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul [Oct [Jan JApr [Jul
9 2020 2021 2022 2023 2024

Week

Gaps

KKP_YLD KKP/KKP_PE KKP*.01*KKP_YLD

Close =

[ ]

-

112.00
111.50
111.00
110.50
110.00
19.50
19.00
18.50
18.00
47.50
47.00
16.50

go.L0

5.50

14.50
14.00
13.50
£3.02
12,50
12.00

5

[Oct

[Oct

lApr

[Ju___ [Oct [Apr

[Jul

[Oct

[Apr  [Jul

Week

[Jul
)

[Jan  JApr  [ul
2021

[Jan
2022

[Jan
2023

[Jan
2024

KKP  1¥(KKP/KKP_PBV) 1.2%(KKP/KKP_PBV) 1.4*(KKP/KKP_PBV) 1.6%(KKP/KKP_PBV) .8¥(KKP/KKP_PBV) .6%(KKB/KKP PEW
High = 51.50
Low = 49.25
Open = 50.50
Last = 49.50
1* = 73.88
1.2* = 88.66
1.4*% = 10343
1.6* = 118.21
8* = 59.10
J6* = 4433

ikt
il ! 111”

{
H$MWW

No Gaps

Jul  Joct [Jan JApr [Jul [Oct [Jan [Apr [ul [Oct [Jan [Apr [Jul [Oct [Jan [Apr [Jul  [Oct [Jan [Apr [Ju
[2020 [2021 2022 2023 2024

Week

Kiatnakin Phatra Bank PCL (KKP)

180.00

575.00

Ju [Oct  [Jan
_) |2021

[Jan  JApr  [dul
|2022

E
|2023

| : AN
AT [
*Y\‘ ‘l“'l*‘ f
.i ‘l' ]
/|
\ High =
‘.l'l-‘ Low =
‘;y.;' Open =
BB.Avg = 63. E
1 BB.Top = 68.47 130.00
BB.Btm = 58.91 E
SAvg 200 = 59.37 125.00
6/19/23 ]
Gaps 320.00
[Apr  [Jul  Joct [Oct [Jul  [oct  [Jan  JApr  [Jul izl
024
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mulis1A1 SET High Dividend 30 Index (SETHD)

o =

AyfinasauAuAdaulnIsIAUBINaNnaNNSNENT Market Cap. sufvaniwadoy was

D-

é’mmamauLLmuLGuﬂuwagxﬂa&iwﬁiaLﬁao mumu‘lqmﬁau 1.9, LAY 5.A. vavU

LUINNSAREaNIU

WunannswealunAsi SET100

din1saneUunasiawiioy 3 U wazd Dividend payout ratio (sitiusovaz 100

o

Lﬁuué’ﬂmé’waﬁﬁé’mﬂmsdwLGui’JuwaQ\ngmﬁﬂmu 30 wannswy AuLneuy buffer rule

Tajsamé’ﬂw%’w&T“gﬂﬁum%a\mma SP

Sources: SET
15
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qrRulu SETHD v18 | 6iqu Streaming

INTUCH

‘ .\v“/ l

4,00538M & I

Bids

8.10

8.25

3.20
18.00

10 7N

-~
>

0.00

0.00
0.00

LN 2N 4

Quote

(\/) .SETHD

Symbol
N uen

VL

ITB
TU

WHA

4,00538M & 1

Bids Ticker

Chg %Cr
544

[e|
A

+U.£0 +U

+0.10 +0.41%

0.00 0.00%

+0.50 +0.349

0.00 0.00%

+0.20 +1.03%

+0.30 +1.88%

51.00 +0.25 +0.49%

+0.50 +0.52%
+0.01 +0.56%
0.00 0.00%

+0.06 +1.28%

BLS
Auto Investing



SET Dividend Yield (SET_YLD)

SETHD Dividend Yield (SETHD_YLD)

110.00
9.50
9.00
8.50
8.00
750

{7.00

12.50
12.00
11.50
11.00
10.50
i No Gaps
[Apr [Jul [Oct [Jan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct [Jan [Apr [Jul Feel
o017 018 2019 2020 021 D022 023 12024




[ No Gaps

SET Price/Earning Ratio (SET_PE) ]
SETHD Price/Earning Ratio (SETHD_PE) 144 00
143.00
142.00
f/\ﬁ 141.00

140.00
139.00
138.00
137.00
136.00
135.00
134.00
133.00
132.00
131.00
130.00
129.00
128.00
127.00
126.00
125.00
124.00
123.00
122.00
121.00
120.00
117.00
116.00
115.00
114.00
113.00
112.00
111.00
410.00
£0.04
L\VP 18.00
17.00
16.00

[Apr [Jul [Oct [Jan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct [Jan [Apr [Jul Feel
2017 018 2019 7 7 D022 7 12024

12020 12021 2023



SET Index (SET) 1 %Chg
SET Total Return Index (SET_TRI) 535

SET High Dividend 30 Index (SETHD) ]
SETHD Total Return Index (SETHD_TRI) ||:aS:E
as
Last
Last
9/30

-11.641 ]
44824 130
3.8340 ;

18.3384 125
24 -

—~—

120
15

110

A / v N\" W{ '. V tg\»k .

X/

-60

EE. ]
[Apr [Jul [Oct [Jan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct lJan [Apr [Jul [Oct [Jan [Apr [Jul Feel
2017 018 2019 2020 021 D022 023 12024
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¢ | nadauwanauunudgaukav SAPHD 3 U

1 Year Equity Curve wanisaduviu
0% _YTD |1ifou|3dou 6iWiau 10" | 30" |
-2%
4%, SAPV -7.85% 159% -231% -3.62% -17.38% -2.96%
-6%
w _go/
e o7 | SAPHD 147% 373% 358% 547% -217% 491%
o -10%
£
Q .12% | \ -
&= > ¥
-14% -. :
' W \A{ Benchmark
-16% m Benchmark : J
-18% SAPV ' wanisailduviu
SET -4.01% 3.90% 0.56% -0.85% -13.85% -6.02%
Sept 1,23 Nov 1,23 Jan 1,24 Mar 1,24 May 1,24 Jul 1,24 Sept 1,24 SET TRI 120% 460% 126% 137% -1078% -3.07%
- 4. 0 . 0 . 0 . o - . 0 —J. 0

nasauunulaiudauvas 3 U Wusivus fuf 30 a.A. 67
- SAPHD ashuwamauunuedusial 4.91% lneiiwulunauiasusiodioy Wawiuuiu SET

TRI Aifinamauuny -3.07%

22
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Equity Curve: Model VS Benchmark
26M

25.62M
24M

22M

20M

18M

16M

M AN
14M »-fmw%w’\% WWM\“ Vi Al 14.67M

Wiy
f
il A

8M

6M
M m <& < 10 1N ©W W N KN ® ©® O O 0 O H =H N N m m o€
- Ll Loy L L L | L Lo | L i L - — nJ (a Y] ~N aV V] ~N (aV] [aV] (V] aV]
cC 0O c O € 0 £ 0 £ O c O c O c O c O c 4 ¢ o6 ¢ o
S » 3 ©© 5 ®w 5 ®© 3 ®© 3 ©®© 3 ®®© 3 W 35 @ 5 W I W 3 O
= 0 = (] ] o ] o = (=] = (] = (] = Q = (] ] Q = o ] o

= SET TRI ® Model SET HD TRI
VUIULWAB:

s wamauLmumﬂmfimﬂﬂauaauuaamaasﬂum\mm 01/01/2014 - 30/08/2024 [Tﬂ&l'ﬂuwuﬂuwaLLaJﬂumsu'\ma\mumaLua\il

C QWU']UL\?UH\WIUVIEl’]\‘]ﬂua’]f\lﬁ\iwﬂsf‘viWHE]E]ULLVIUQ’]F]F]']SH\WIUNF’]']’]NLLE]ﬂE]']\iﬁ]’]ﬂD\Iﬂﬂ’]'i‘VlﬂHE]‘UEJE]L!MH\i MSQNHHWSE]']LUU\T]UYUE]E]E] Vl\iu WNanN1INMEaau
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Annual Return
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Equity/AUM VS Index
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Stock Universe SETHD
Average Holding Period (Day) 483
Average Capital Usage 89.33%
nanoULUIRausal (CAGR) 9.33% 3.70% 4.93%
Average Gain 12.55%
Average Loss -8.24%
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