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If you buy things you do not need,
soon you will have to sell things you
need.

— (Worren Buffelt —
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218 10,000 15,000 20,000 50,000 100,000

1-59 12.6 18.8 25.1 62.8 125.6
6-109 11.2 16.7 295 55.8 111.6
11-159 9.3 14.0 18.7

8
16 - 20 U 8.1 12.1 16.1 40.3 80.6

51« 951 7.0 10.4 13.9 34.8 69.6

26 - 30 U 6.0 9.0 12.0 30.0 60.0

31-35% 5.2 7.8 10.4 25.9 51.8
36 - 40 U
41-459
46 - 50 U
51-55%
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Survival Ratio WealthRatio 9

s1elanenun S 1 Passive Income S 1
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Passive Income A2 lUmmuuamsmﬂnu

Active Passive
Employed You work for Money working Big Business
You exchange money for you These people
your time and have people

effort for an
income. You don't
work you do not
get paid!

working hard for
them to generate
) them an income!

Self Employed
You work for
yourself but can
you take a 6
week holiday and
your business
keeps on going

without you?

Source: https://www linkedin.com/pulse/what-passive-income-active-joel-kumar/
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Investor
They are the
people that have
money working
hard for them.
Play golf and live
a good life!




Passive Income [UiKiJou Active Income

Involvement Needed “Hands Off” Income

Forced Schedule No Schedule/ Freedom

Less Risk/ Less Reward More Risk/ Big Reward

No Investment Needed
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i 2,000 4,000 6,000 8,000 10,000 12,000
2% 985451 1970902 2,956 352 3941803 4 927 254 5912705
3% 1165474 2,330,948 3496421 4661895 5827369 69923843
4% 1,388,099 2,776,198 4,164 296 5552395 6940494 8,328,593
5% 1664 517 3.329,035 4993552 6.658.069 8.322 586 9,987,104
6% 2,009,030 4018060 6.027,090 8.036,120 10,045,150 12,054 181
% 2439942 4 879,884 7.319,826 9.759.768 12199010 14 639 652
8% 2980,719 5961438 8.942157 J1.322876 ,\11.903.524/\ 17,884 313
9% 3661487 7322974 JO._Q_B4_.461 ,\14;645.918,\ 18,3?7,435 21968922

10% 4 520976 9,041,952 ,\ 1:3562i28,\ 18,083,903 22604 879 27125855
1% 5609039 11,218,079 16,827,118 22436 158 28045197 33.654 237
12% 6.989.928 13,979,857 20,969,785 27959713 34 949 641 41939 570
13% 8.746 540 17493079 26239619 34 986,158 43732698 52479 237
14% 10985942 21971384 32,957,826 43943768 54929710 65,915,652
15% 13,846 559 27693118 41539673 55,386 237 69232796 83,079,355
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€

2009-2023

2017 2018 2019 2020 2021 2022 2023

2009 2010 2011 2012 2013 2014 2015 2016
(of: 1] ]
1.8%

Fixed
Income
0.0%

Fixed
Income
7.8%
Fixed Fixed
Income | Income
0.5%
Fixed
Income

-13.0%

oc.
-13.9%

Fixed
Income
7.5%

Fixed

Fixed Fixed Fixed Fixed
. Cash
Income

Fixed !
Income : > g Income | Income Income | Income Income
2.7% 4.2% -2.0% 2.6% 3.5% 8.7% 0.5% 5.5%

Fixed DM Fixed

Comdty. | Cash = X : Comdty. | Comdty.

Income (| Income | Income bt a8 Equity ey omy. Income Income
4.5% 5.9% 6.5% -13.3% 0.1% 1.5% . 7.7% -3.1% -1.5% 4.4%
5 Cash Cash Cash Comdty. | Comdty. | Comdty. | Comdty. Cash Cash Comdty.| Cash
0.7% 0.1% 0.1% -1.1% -9.5% -17.0% -24.7% 0.3% - 2.2% -1.9% 4.1%

Source: Guide to the market 4Q24, JPMorgan Asset Management
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Mid-Year Outlook: “Tempering Expectation”

2024 Outlook

“A Year of two
Halves”

Mid-Year
Outlook

“Tempering
Expectation”

Source: Finnomena Funds as of 24/06/2024

1H24 Disinflation Boost 2H24: Stay Nimble

ow uw Add Diversifiers
US Equity Mag 7 Gold
EU Equity Jap Equity DXY
EM Equity Gold US Govt, High-grade IG

¥ ¥

2H24: Tempering Expectation

e nana US Rally uawnnndi 50% douasuuia
olul 2022 91nANDKIVISOVIDUIWOUA: luifia Recession
aontly e SUNAISNANTHSTH 15uaooomusdawu
e nan0v:ldUVUAIIAIOKIVUBYAY o BuUWogRlNAUTU 2% U udo=nsvddn
° mLauwumlanaoaoamouuauaa wsou 2.3-2.5%
Tomaaoomsmamuau‘[auw nﬂnUsuao e ADWIAYV N1SLTOV trade war uas
IKF3oIWEY 1 ASo protectionism

Add Hold Trim/Sell
Asia x J Equity US Equity Japan Equity
KR, ID, VN, CN Equity EU Equity Thai Equity

Global Fixed Income

e CDlaulAsyYINABEaaavIn Policy Lag ud

A Once-in-a-Decade
Opportunity

Add Diversifiers
Global FI
High-grade Bond
Private Credit

\ 4

A Final Call
for High Rates

o Tomanovgarignou sunAIsnaIvKany
uHvaadasraanGusulsurslundelrde
msaonu?uaunswaTunaumswmsw y
Tonasunv Capital Gain ua: oamuano
s=AUNFAISSY

Add Diversifiers
Global FI
Thai Primary/Secondary Bond
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